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caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: February 1, 2002
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CORPORATION

By: /s/ William L. O’Neill
Name: William L. O’Neill
Title; Treasurer
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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.

[TPW: NYLEGAL:52707.1] 18091-00050 03/13/02 06:51pm




GY

OP1' 10O

MORTGOAGE CORPORATION

Banc of America Securities GREENW]CH CAP ITAL

//}/, —

RMBS New Issue Term Sheet

$ 372,188,000 Certificates (approximate)

Option One Asset Backed Certificates, Series 2002-2
Offered Classes: A, S, M-1, M-2, and M-3

Option One Mortgage Acceptance Corporation
Depositor

Option One Mortgage Corporation
Originator and Master Servicer

March 6, 2002

Banc of America Securities LLC Greenwich Capital Markets, Inc.

saliciling any actlon based upon It. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be itlegal.
This matertal is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or romplete and it should not be relled upon as such. By accepting this
material the reciplent agrees that it will not distribute or provide the materfal to any other person. The informatlon contalned in this material may pertaln to securities that ultimately are not sold.
Information cotained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter mukes no representation regarding the reasonableness of
such assumptions or the likelihood that any of such assumptions will colncide with actual market conditions or events, and this material should not be relied upon far such purpuses. The Underwriter und thelr
affiliates, officers, directors, partners and employees. including persons involved in the preparation or Issuance of tils material may, from time o thne, have long or short pesitions In, and buy and scll, the
securities mentioned therein or derivatives thereof (including options), This material may be filed with the Securities and Exchange Cormmission (the "SEC™) and Incorporated by reference into an effective
registratiun statement previvusty filed with the SEC under Rule 415 of the Securitics Ac of 1933, including all cases where the material dves not pertaln to securities that are uitimately offered for sale pursuant
to such registration stz Information c ined in this material Is current as of the date appearing on this material only. Infunnation in this matertal regarding any assets backing any securities discussed
herein supersedes all prior Information regarding such assets. Any information in the marerial, whether regarding the sssets backIng any securities discussed herein or otherwise, will be superseded by the
inforination contained in any final prospectus for any securitles actually scld to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not
prepared. reviewed or partlcipated in the preparation of this material, Is not responsible for the aceuracy of this material and has not authorized the disseministion of this material. The Underwriter is acting as
underwriter and not acting as agent for the issuer In connection with the propesed rransaction.




Option One Mortgage Loan Trust
jiAsset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Offered Certificates

To Maturity:
Expected
Expected Last Expected Ratings
Expected Expected | Principal Scheduled )
Approximate Interest | Principal WAL Window | Distribution | Moody's S&P
Class Size* Type Type {yrs) (mos) Date
A** 333,750,000 Floating | SEN-PT 3.12 1-177 12/25/2016 Aaa AAA
Srex 37,500,000 Fixed 10 2.53 N/A 09/25/2004 Aaa AAA
M-1** 15,563,000 Floating MEZ 5.10 37-128 11/25/2012 Aa2 AA
M-2+* 13,125,000 Floating MEZ 4.97 37-112 | 07/25/2011 A2 A
M-3** 9,750,000 Floating MEZ 4.49 37-90 09/25/2009 Baa2 BBB-
To Call:
Expected
Expected Last Expected Ratings
Expected Expected | Principal | Scheduled
Approximate Interest { Principal WAL Window | Distribution [ Moody's S&P
Class Size* Type Type (yrs) (mos) Date
A** 333,750,000 Floating { SEN-PT 2.91 1-80 11/25/2008 Aaa AAA
S*x 37.500,000 Fixed 10 2.53 N/A 09/25/2004 Aaa AAA
M-1** 15,563,000 Floating MEZ 4.72 37-80 11/25/2008 Aa2 AA
M-2** 13,125.000 Floating MEZ 4.70 37-80 11/25/2008 A2 A
M-3** 9,750,000 Floating MEZ 4.46 37-80 11/25/2008 Baa2 BBB-

* The Approximate Size is subject to a permitted variance in the aggregate of plus or minus 5%.
** Priced to call.
***Notional Schedule and coupon described herein.

Structure:

(1) The Offered Certificates are supported by the cash flow from both fixed and adjustable rate mortgage loans (the
“Mortgage Loans”).

(2) The margin on the Class A Certificates doubles and the margins on the Class M-1, Class M-2 and Class M-3
Certificates are equal to 1.5x the original margins after the Optional Termination Date.

(3) The Offered Certificates will be subject to a Net WAC Rate as described herein.

(4) Classes M-1, M-2 and M-3 are not expected to receive principal payments prior to the Stepdown Date.

Pricing Speed:

Adjustable-rate 100% ARM PPC

Mortgage Loans 100% ARM PPC assumes that prepayments start at 4% CPR in month one, increase by

approximately 1.348% each month to 35% CPR in month twenty-four, and remain at 35%
CPR thereafter.

Fixed-rate 115% FRM PPC
Mortgage Loans

100% FRM PPC assumes that prepayments start at 4% CPR in month one, increase by
approximately 1.455% each month to 20% CPR in month twelve, and remain at 20% CPR
thereafter.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collatcral Term Sheet, ar Computational Materals, as appropriate (the “material’), Is for your private information and Banc of America Securitles LLC {the “Underwriter? is nat
soliciting any sction based upan i, This material is nut to be construed as an offer to sell or the solicitation of any offer to buy any sreurity in any jurisdiction where such an offer or solicitation would be 1llegal.
This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upen as such. By uccepting this
material the reclplent sgrees that it will not distribute or provide the material (o any other person. The Information contained in this materisl may pertain to sccuritles that ukimately are nat sold. The
information contsined in this material may be based on assumptions regarding market conditions and ather matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of
such assumptions or the likelthood that any of such nssumpl(om will colncide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and their
sMliates, officers, directors, partners arl ding persons in the preparation or Issuance of this material muy, from Ume to time, have long or short pasitions In, and buy and sell, the
securities mentioned therein or derivatives liw.rmf (lnrluding opnom) This material may be filed with the Securities and Exchange Commisslon (the “SECT) and incorporsted by reference into an effective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materia) does not pertain ta securities that are ultimately offered for sale pursuant
tw such registration statement. Information contained tn this materlal is current as of the date appearing on this material only. Information In this material regarding any assets backlng any securities discussed
herein supersedes all prior inforination regarding such assets. Any infermation in the material, whether regarding (he assets backing any securities discussed herein or ctherwise, will be superseded by the
information contained In any (inal prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and nct by the issuer of the securities. The issuer of the securities has not
prepared. reviewed or participated In the preparation of this material, is not responsible for the accuracy of this material and has not authortzed the dissemination of this material. The Underwriter Is acting as
underwriter amd not acting as agent for the lssuer in connection with the proposed transaction.
?




Option One Mortgage Loan Trust
sset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Class S Notional Schedule

There will be a {Aaa/AAA/AAA] rated interest-only class, Class S. The notional amount of Class S is equal to the
lesser of (i) the sum of the aggregate principal balance of the Mortgage Loans plus the remaining amount in the Pre-
Funding Account and (ii) the following schedule. The coupon of Class S is equal to the lesser of (i) the following
schedule and (ii) the Net WAC Rate as described herein.

Month Coupon Class S Notional Amount
1-10 6.00% 37,500,000
11-20 4.50% 37,500,000
21-30 2.50% 37,500,000
31+ 0% 0

Contact: Banc of America Securities LLC

Mortgage Trading/Syndicate (704) 386-7744 (704) 335-5904 (Fax)

Chris Hentemann (chris.c.hentemann@bankofamerica.com)

Rob Karr (robert.h.karr@bankofamerica.com)

Alex Cha (alex.i.cha@bankofamerica.com)

David Nagle (david.w.nagle@bankofamerica.com)

Global ABS Group (704) 388-9668(Fax)

Shahid Quraishi (704) 388-9399 (shahid.h.quraishi@bankofamerica.com)

Paul Scialabba (704) 388-8737 (paul.c.scialabba@bankofamerica.com)

Peter Faigl (704) 388-8245 (peter.q.faigl@bankofamerica.com)

Scott Shultz (704) 387-6040 (scott.m.shultz@bankofamerica.com)

Dan Huang (704) 388-470! (daniel.s.huang@bankofamercia.com)
Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materialy, as sppropriate (the “material’}, s for your private information and Banc of America Securitles LLC {the "Underwriter? is not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an eoffer ar solicitution would be illegal.
This material Is based on informatlan that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and h should not be relled upon as such. By accepting thls
material the reclplent agrees that it will nau distribute or provide the material w any other person. The informativn contained In this material may pertain to securities that ultimately are not sold. The
informatlan contalned in thls matertal may be based on assumptions regarding murket conditions and ather matters as reflectet herein. The Underwrlter makes no representation regarding the reasonableness of
such assumptions or the Jtkclihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purpeses. The Underwriter and their
affiliates, officers, directors, partners and employees. Including persons involved in the preparation or issuance of this materfal may, from time to time, have long or short positions In, and buy and sell, the
securitles mentioned therein or derivatives thereol (including options). This material may be filed with the Sccurities snd Exchange Commission (the “SEC”) and incorporated by reference into an effective
registration statement previously flled with the SEC under Rule 415 of the Securities Act of 1933, Including all cases where the material does not pertain to securities that are ultimately offured for sale pursuant

to such registration Information In this matcrial is current as uf the date appearing on this material only. Information in this material regarding any assets bucking any securities discussed
herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the ussets backing any securities discussed herein or otherwise, will be superseded by the
Information in any final prusg for any sccurities actually sold to you. This material is furnished solely by the Undeswriter and not by the issuer of the securities. The Issuer of the securities has not

prepared, reviewed or participated in the preparation of this materfal, is not responsible for the accuracy of thls insterial and has not authorized the dissemination of this material. The Underwriter is acting as
underwriter and not acting as agent (or the issuer in connection with the propesed transaction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 {approximate)

Title of Securities:

Offered Certificates:

Originator and Master
Servicer:

Trustee and Custodian:
Depositor:
Co-Lead Managers:

Co-Managers:

Closing Date:

Tax Status:

ERISA Eligibility:

SMMEA Eligibility:

Stepped Servicing Fees:

Trustee Fees:

Statistical Calculation
Date:

Cut-Off Date:

Banc of America Securities LLC

SUMMARY OF TERMS
Option One Asset Backed Certificates, Series 2002-2

Class A and Class S Certificates (together, the "Senior Certificates”}, Class M-1
Certificates, Class M-2 Certificates and Class M-3 Certificates (collectively the
“Mezzanine Certificates”). The Senior Certificates along with the Mezzanine
Certificates are referred herein as the “Offered Certificates”.

Option One Mortgage Corporation

Wells Fargo Bank Minnesota, N.A.
Option One Mortgage Acceptance Corporation
Banc of America Securities LLC and Greenwich Capital Markets, Inc.

Banc One Capital Markets, Inc., Credit Suisse First Boston Corporation, J.P. Morgan
Securities, Inc. , Salomon Smith Barney Inc.

On or about March {13], 2002

The Offered Certificates will be treated as evidencing ownership of debt instruments
of a REMIC for federal income tax purposes.

The Offered Certificates are expected to be ERISA eligible.

None of the Offered Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Approximately 0.25% of the aggregate principal balance of the mortgage loans for the
first 10 months following the month of the Closing Date, approximately 0.30% of the
aggregate principal balance of the mortgage loans for the second 10 months following
the month of the Closing Date, approximately 0.40% of the aggregate principal
balance of the mortgage loans for the third 10 months following the month of the
Closing Date, approximately 0.65% of the aggregate principal balance of the mortgage
loans for months 31 through 48 following the month of the Closing Date, and
approximately 0.80% of the aggregate principal balance of the mortgage loans for
months 49 and thereafter following the month of the Closing Date.

Approximately 0.0065% per annum on the aggregate principal balance of the mortgage
loans.

March 1, 2002

For each Mortgage Loan in the mortgage pool on the Closing Date, {the “Initial
Mortgage Loans”) the later of (i) the origination date of each Mortgage Loan or (ii) the
close of business March 1, 2002. For each Mortgage Loan subsequently acquired by
the trust with funds from the Pre-Funding Account, the later of (i) the origination date
or (ii) the first day of the month in which such loan was acquired.

Greenwich Capital Markets, Inc.

This Structural Termn Sheet, Collateral Term Sheet. ur Computational Materials, as appropriate {the "material’), Is for your private information snd Bane of America Securities LLC (the “Underwriter?) Is not
solfciting any action based upon 1. This material Is not to be construed as an offer to sell or the solicitation of any offer 10 buy any security in any Jurisdiction where such an offer or salicltation would be illegal.
This material is based on information that the Underwriter considers reliable, but the Underwrter does not represent that it Is accurate or complete and i should not be relied upon as such. By accepting this
materiai the recipient agrees that it will not distribute or provide the material to any other person. The Information contasined in this material may pertain to securltics that ultimately are not sold. The
information contalned In this material may be based on assumptions regarding market conditions and oiher matters as reflected herein. The Underwriter makes no representation regerding the reasonableness of
such assumptions or the likelthood that any of such assumptions will coincide with actual market conditlons or events, and this material should not be relied upon for such purposes. Underwrlter and thelr
affiliates, officers, directors, psriners and emplayecs, including persons involved In the preparation or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the
securities mentlaned therein or derivatives thereof (including options). This material may be filed with the Securlties and Exchange Commissien (the “SEC") and incorparated by reference Into an effective
registration statement previously filed with the SEC under Rule 415 of the Securitles Act of 1933, including all cases where the matertal does not pertain to securlties that are ultimately affered for sale pursuant
to such registration statement. Information contained iy this material is current as of the date appearing on this materlal only. Information in this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets.  Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, witl be superseded by the
information contained in any flnal prospectus for any securitics actually sold to you. This material Is furnished solely by the Underwriter and not by the Issuer of the securities. The tssuer of the securities has not
prepared, reviewed or participated in the preparation of this materlal, is not respansible for the accuracy of this matertal and has not authorized the dissemination of this material. The Underwriter is acting as
underwriter and not aciing as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

As of the Statistical Calculation Date, the aggregate principal balance of the Initial
Mortgage Loans was § 259,804,231.17.

Prefunding Amount: A Pre-Funding Account will be established on the Closing Date into which no more
than $115,195,769 will be deposited (the "Prefunded Amount”). These funds will be
used to purchase additional fixed rate and adjustable rate Mortgage Loans. On or
prior to June [13}, 2002 (the "Prefunding Period”), the amounts on deposit in the Pre-
Funding Account will be used to purchase additional mortgage loans (to the extent
available) having similar characteristics as the Initial Mortgage Loans (with any
unused portion of such deposit amount to be distributed as principal of the Senior
Certificates). See “Description of the Statistical Calculation Collateral”.

Mortgage Loans:

Distribution Dates: The 25 of each month, or if such day is not a business day, the next succeeding
business day, beginning in April 2002.

Accrued Interest: The price to be paid by investors for the Offered Certificates (other than the Class S
Certificates) will not include accrued interest (settle flat). The price to be paid by
investors for the Class S Certificates will include accrued interest from March 1, 2002
up to, but not including, the Closing Date ([12] days).

Day Count: With respect to the Offered Certificates (other than the Class S Certificates),
Actual/360 and with respect to the Class S Certificates, 30/360.

Payment Delay: With respect to the Offered Certificates (other than the Class S Certificates), 0 days
and with respect to the Class S Certificates, 24 days.

Optional Termination The Master Servicer will have the right to purchase all of the Mortgage Loans and

Date: REO properties in the mortgage pool once the aggregate principal balance of the

Mortgage Loans is less than or equal to 10% of the Cut-off Date principal balance of
the Initial Mortgage Loans plus the original Prefunded Amount. In the event the
Master Servicer does not elect to exercise its right to such termination, the NIMS
Insurer, if any, will have the ability to exercise the termination.

Monthly Master Servicer = The Master Servicer will be obligated to advance its own funds in an amount equal to

Advances: the aggregate of all payments of principal and interest (net of Servicing Fees) that
were due during the related period on the Mortgage Loans. Advances are required to
be made only to the extent they are deemed by the Master Servicer to be recoverable
from related late collections, insurance proceeds, condemnation proceeds or
liquidation proceeds.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materdals, as sppropriste (the “material?, is for your private Information and Bane of America Securities LLC (the “Underwriter?) Is not
saliciting any action based upon it. This material is not to be consrnied as an offer to sell or the solicitation of any offer to buy any security In any Jurisdiction where such an offer or selicitauon would be {llegal.
This material is based on information that the Underwriter considers rcliable. but the Underwriter dues not represent that it Is accurate or compiete and It should not be relled upon as such. By accepting this
material the reciplent agrees thiat it will not distribute or provide the materlsl to any other person. The Information contained in this material may pertain to sccurities that ultimately are not sold. The
infermation contained in this material may be hased on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representatfon regarding the reasonableness of
such assumptions or the likelihood that any of such assumptions wil} colnclde with actual market conditlons or events, and this material should not be relied upon for such purposes. The Underwriter and thelr
affiliates, officers, directors, partners and employees, including persens Involved in the preparation or issuance of this material may, (rom time to tine, have long or short positions in, and buy and sell, the
securities mentioned therein or derivatives thereof {including options). This material may be filed with the Securitics and Exchange Commission (the "SEC”) and incorporated by reference Into an effective
registration statement previously filed with the SEC under Rule 415 of the Securitles Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant
to such registration statement. Information contained in this material is current as of the date appearing on this materisl only. Information tn this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets. Any information in the materlal, whether regarding the assets backing any securities discussed herein or otherwisa, will be superscded by the
information contatned bn any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The Issuer of the securitics has not
prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this materis) and has not authorized the dissemination of this matertal. The Underwrlter is acting as
uniderwriter and not acting as agent for the issuer in connection with the propesed transaction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

CREDIT ENHANCEMENT

Credit Enhancement: Credit enhancement for the structure is provided by a MI policy issued by
MGIC, excess interest, overcollateralization and subordination.

Class A and S Certificates

(1) Subordination of the Mezzanine Certificates, totaling approximately 10.25% of the
sum of the Cut-Off Date Principal Balance of the Initial Mortgage Loans and the
original Prefunded Amount, and the overcollateralization of approximately 0.75%.
The Overcollateralization Amount at the Closing Date will be equal to the
Overcollateralization Target Amount.

Mezzanine Certifictaes

(1) Class M-I is enhanced by approximately 6.10% in subordinate certificates and
the Overcollateralization Amount.

(2) Class M-2 is enhanced by approximately 2.60% in subordinate certificates and
the Overcollateralization Amount.

(3) Class M-3 is enhanced by the Overcollateralization Amount.

MI Policy: As of the Cut-off Date, approximately 57.63% of the Initial Mortgage Loans will be
covered by a mortgage insurance policy (the “MI Policy”) issued by MGIC. For each of
those Mortgage Loans, MGIC provides insurance coverage, subject to certain
carveouts, down to 60% of the value of the related mortgaged property. It is expected
that MGIC will provide such coverage on a similar percentage of the additional
Mortgage Loans.

Expected Prior to the Stepdown Date, 0.75% of the aggregate Cut-Off Date Principal Balance of
Overcollateralization Target the Initial Mortgage Loans and the original Prefunded Amount. On or after the
Amount: Stepdown Date, assuming a Trigger Event is not in effect, the greater of (x} 1.50% of

the aggregate Principal Balance of the Mortgage Loans as of the last day of the related
due period after giving effect to prepayments in the related Prepayment Period and (y)
0.50% of the aggregate Cut-Off Date Principal Balance of the Initial Mortgage Loans
and the original Prefunded Amount. On or after the Stepdown Date if a Trigger Event
is in effect, the Overcollateralization Target Amount for the immediately preceding
Distribution Date.

Expected Credit Support

Percentage:
Class Initial Credit Support  After Stepdown Support
A 11.00% 22.00%
M-1 6.85% 13.70%
M-2 3.35% 6.70%
M-3 0.75% 1.50%
Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Struciural Term Sheet, Collateral Term Shect, or Camputational Materlals, as apprupriate (the “material’}, is for your private information and Banc of Amerlca Securities LLC (the "Underwriter”) fs not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicltatlon of any offer to buy any security In any jurisdiction where such an offer or solicitation would be illegal.
This waterial ts based on information that the Underwrliter considers reliable, but the Undenwriter does not represent that it is accurate or compiete und it should not be relied upon as such. By accepting this
material the reciplent agrees that it will not distribute or provide the muterlal to eny other person. The information contained in this materlal may pertain to securities that ultimately are not sold. The
information contained In this materiu) may be based on assumptluns regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of
such assumptions or the likelihood that any of such aqsumpumu will coincide with actua) market conditiens or cvents, anxt this matertal should not be relied upon for such purpoeses. The Underwriter and their
affiliates, officers, directors, partners and employ b persans Involved in the preparation or issuance of this matertal may. from time to time. have long or short positions in, and buy and sell, the
securities mentloned therein or derivatives thercof (hx:ludmg options). This matcrial may be filed with the Securities and Exchange Commission (the "SEC") and incorporated by reference into an offective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materlnl dees not pertain to securities that are ultimately offered for sale pursuant
to such registration statement. Information contatned in this material is current as of the date appearing on this material only. Informatlon in this materia) regarding any assets backing any securlties discussed
heretn supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, wiil be superseded by the
informatlon contained in any final prospectus for any sceurities actually sold to you. This inaterial Is furnished solely by the Underwriter and not by the issuer of the securitics. The Issuer of the securities has nat
prepared, reviewed or participated in the preparation of this material, Is not responsible for the accurscy of this materta) and has not authorized the dissemination of this material. The Underwriter is acting as
underwriter and not acting as sgent for the Issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust
4sset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Overcollateralization The Certificateholders will be entitled to receive distributions of Net Monthly Excess

Amount: Cashflow as principal to achieve the Overcollateralization Target Amount. Whenever
the Overcollateralization Amount is less than the Overcollateralization Target
Amount, the distribution of interest as principal will have the effect of accelerating
amortization of the Offered Certificates relative to that of the underlying Mortgage
Loans. On any Distribution Date, the Overcollateralization Amount will be the
amount by which the aggregate principal balance of the Mortgage Loans and any
remaining Prefunding Amount exceed the aggregate certificate principal balance of
the Offered Certificates and the Class P Certificates. On any Distribution Date on
which the principal balance of the Mortgage Loans and the remaining Prefunded
Amount does not exceed the certificate principal balance of the Offered Certificates
and the Class P Certificates by the Overcollateralization Target Amount, Net Monthly
Excess Cashflow will be distributed as principal to the Certificateholders to increase
the Overcollateralization Amount to the Overcollateralization Target Amount. The
Overcollateralization Amount on the Closing Date will be equal to the
Overcollateralization Target Amount.

Net Monthly Excess For the Certificates and each Distribution Date is equal te the sum of (x) any

Cashflow: Overcollateralization Release Amount and (y) the excess of the Available Funds over
the sum of (i) the Servicing Fee and the Trustee Fee, (ii) the interest paid on the
Offered Certificates, (iii) the MGIC fee, (iv) the principal remittance amount, and (v)
for the first 30 Distribution Dates only, the interest paid on the Class S Certificates.

Stepdown Date: The earlier to occur of (i) the Distribution Date on which the principal balance of the
Class A Certificates has been reduced to zero and (ii) the later to occur of (a) the
Distribution Date in April 2005 and (b) the first Distribution Date on which the Credit
Enhancement Percentage (after taking into account distributions of principal on such
Distribution Date) is greater than or equal to 22.00%. The Credit Enhancement
Percentage is obtained by dividing (x) the aggregate certificate principal balance of the
Mezzanine Certificates and the Overcollateralization Amount by (y) the aggregate
principal balance of the Mortgage Loans plus any remaining funds in the Prefunding
Account.

Trigger Event: A Trigger Event is in effect with respect to any Distribution Date if the percentage
obtained by dividing (x) the principal amount of the Mortgage Loans which are
delinquent 60 days or more by (y) the aggregate principal balance of the Mortgage
Loans, in each case, as of the last day of the previous calendar month, exceeds [90%)] of
the Credit Enhancement Percentage.

{TBA Loss Trigger by Moody's}.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Siructurat Term Sheet, Coliateral Term Sheet, or Computational Materials, ss appropriate (the “material?), is for your private information and Bane of America Securities LLC (the “Underwriter’) is not
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PASS THROUGH RATES

The Pass-Through Rate for each class of the Offered Certificates for any Distribution Date will be, with respect to:

(i) the Offered Certificates (other than the Class S Certificates), the lesser of (x) the Formula Rate for such
Distribution Date and (y) the related Net WAC Rate for such Distribution Date; and

(ii) the Class S Certificates, the lesser of (x) the rates set forth on the schedule on page 3 and (y) the related
Net WAC Rate for such Distribution Date.

Formula Rate:

The Formula Rate for the Offered Certificates (other than the Class S Certificates) will be equal to the lesser of (i) One
Month LIBOR plus the applicable margin for such class and (ii) the Maximum Cap Rate.

On each Distribution Date after the Optional Termination Date, the certificate margin for the Class A Certificates will
be 2 times the initial margin and for any class of Mezzanine Certificates the related certificate margin will be 1.5 times
the respective initial margin.

Maximum Cap Rate:

The Maximum Cap Rate is equal to (subject to an adjustment based on the actual number of days in the accrual period)
the weighted average of the Maximum Mortgage Rates, or Mortgage Rates for fixed rate Mortgage Loans, which is a
specified maximum Mortgage Rate over the life of such loan, less an amount, expressed as an annual percentage rate
across the aggregate principal balance of the Mortgage Loans, equal to the sum of (a) the Servicing Fee, (b) the Trustee
Fee, (c) the MGIC fee, and (d) for the first 30 distribution dates only, the Pass-Through Rate of the Class S Certificates
multiplied by a fraction the numerator of which is (x) the notional balance of the Class S Certificates, and the
denominator of which is (y) the aggregate principal balance of the Mortgage Loans plus the remaining Prefunded
Amount.

Net WAC Rate:

The Offered Certificates (other than the Class S Certificates) will be subject to a Net WAC Rate equal to (subject to an
adjustment based on the actual number of days in the accrual period) the weighted average Mortgage Rate of the
Mortgage Loans, less an amount, expressed as an annual percentage rate across the aggregate principal balance of the
Mortgage Loans, equal to the sum of (a) the Servicing Fee, (b} the Trustee Fee, (c) the MGIC fee, and (d) for the first 30
distribution dates only, the Pass-Through Rate of the Class S Certificates multiplied by a fraction the numerator of
which is (x) the notional balance of the Class S Certificates, and the denominator of which is (y) the aggregate principal
balance of the Mortgage Loans plus the remaining Prefunded Amount.

The Class S Certificates will be subject to a Net WAC Rate equal to the weighted average Mortgage Rate of the
Mortgage Loans, less an amount, expressed as an annual percentage rate across the aggregate principal balance of the
Mortgage Loans, equal to the sum of (a) the Servicing Fee, (b) the Trustee Fee, and (c) the MGIC fee.

Net WAC Rate Carryover Amount:

If on any Distribution Date the Pass-Through Rate for the Offered Certificates is limited by the related Net WAC
Rate, the “Net WAC Rate Carryover Amount” for such class is equal to the sum of (i) the excess of (a) the amount of
interest that would have accrued on such class based on the related Formula Rate, or the related schedule in the case
of the Class S Certificates, over (b} the amount of interest actually accrued on such class based on the related Net
WAC Rate and (ii) the unpaid portion of any related Net WAC Rate Carryover Amount from any prior Distribution
Dates together with accrued interest at the related Formula Rate, or at the related schedule in the case of the Class S
Certificates. Any Net WAC Rate Carryover Amount will be paid on such Distribution Date or future Distribution
Dates to the extent of funds available.
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INTEREST DISTRIBUTIONS

On each Distribution Date, interest will be distributed in the following order of priority:

(i) to the Class A Certificates and the Class S Certificates, current interest;

(if) to the Class A Certificates and the Class S Certificates, any unpaid interest (with interest);
(iit) to the Class M-1 Certificates, current interest;

(iv) to the Class M-2 Certificates, current interest; and

) to the Class M-3 Certificates, current interest.

PRINCIPAL DISTRIBUTIONS

On each Distribution Date, (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect, principal, to the
extent available, will be distributed in the following order of priority:

o] to the Class A Certificates until the certificate principal balance is reduced to zero;

(i1) to the Class M-1 Certificates until the certificate principal balance is reduced to zero;
{iii) to the Class M-2 Certificates until the certificate principal balance is reduced to zero;
(iv) to the Class M-3 Certificates until the certificate principal balance is reduced to zero;

On each Distribution Date, (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in effect,
principal, to the extent available, will be distributed in the following order of priority:

)] to the Class A Certificates, the Class A Principal Distribution Amount until the certificate principal balance
is reduced to zero;

(ii) to the Class M-1 Certificates, the Class M-1 Principal Distribution Amount until the certificate principal
balance is reduced to zero;

(iii) to the Class M-2 Certificates, the Class M-2 Principal Distribution Amount until the certificate principal
balance is reduced to zero;

{iv) to the Class M-3 Certificates, the Class M-3 Principal Distribution Amount until the certificate principal
balance is reduced to zero;
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EXCESS CASHFLOW DISTRIBUTIONS

On each Distribution Date, any excess cashflow shall be paid as follows:

0] to build or maintain the Overcollateralization Amount to the Overcollateralization Target Amount;
(i1) to the Class M-1 Certificates, any unpaid interest (with interest);

(iii) to the Class M-1 Certificates, any unpaid realized loss amounts;

W to the Class M-2 Certificates, any unpaid interest (with interest);

(vi) to the Class M-2 Certificates, any unpaid realized loss amounts;

(vii) to the Class M-3 Certificates, any unpaid interest (with interest);

(viii)  to the Class M-3 Certificates, any unpaid realized loss amounts;

{ix) to pay any Net WAC Rate Carryover Amounts;

x) any remaining amounts to Certificates which are not offered.
Class A Principal The Class A Principal Distribution Amount is an amount equal to the excess of (x) the
Distribution Amount: certificate principal balance of the Class A Certificates immediately prior to such

Distribution Date over (y) the lesser of (A) the product of (i) 78.00% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period and (B) the
aggregate principal balance of the Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period, minus the
product of {x} 0.50% and (y) the sum of (i) the Cut-off Date Principal Balance and (ii)
the original Prefunded Amount.

Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess of (x)
Distribution Amount: the sum of the certificate principal balance of the Class A Certificates (after taking

into account the Class A Principal Distribution Amount) and the Class M-1
Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (i} 86.30% and (ii) the aggregate principal balance of the Mortgage Loans as
of the last day of the related due period after giving effect to prepayments in the
related Prepayment Period and (B) the aggregate principal balance of the Mortgage
Loans as of the last day of the related due period after giving effect to prepayments in
the related Prepayment Period, minus the product of (x) 0.50% and (y) the sum of (i)
the Cut-off Date Principal Balance and (ii) the original Prefunded Amount.
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Class M-2 Principal The Class M-2 Principal Distribution Amount is an amount equal to the excess of (x)

Distribution Amount: the sum of the certificate principal balance of the Class A Certificates (after taking
into account the Class A Principal Distribution Amount), the Class M-1 Certificates
(after taking into account the Class M-1 Principal Distribution Amount) and the Class
M-2 Certificates immediately prior to such Distribution Date over (y) the lesser of (A)
the product of (i) 93.30% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related due period after giving effect to prepayments in
the related Prepayment Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period after giving effect to
prepayments in the related Prepayment Period, minus the product of (x) 0.50% and (y)
the sum of (i) the Cut-off Date Principal Balance and (if) the original Prefunded

Amount.
Class M-3 Principal The Class M-3 Principal Distribution Amount is an amount equal to the excess of (x)
Distribution Amount: the sum of the certificate principal balance of the Class A Certificates (after taking

into account the Class A Principal Distribution Amount), the Class M-1 Certificates
{after taking into account the Class M-1 Principal Distribution Amount), the Class M-
2 Certificates (after taking into account the Class M-2 Principal Distribution Amount)
and the Class M-3 Certificates immediately prior to such Distribution Date over (y)
the lesser of (A} the product of (i) 98.50% and (ii) the aggregate principal balance of
the Mortgage Loans as of the last day of the related due period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related due period, minus the
product of {x} 0.50% and (y) the sum of (i) the Cut-off Date Principal Balance and (i)
the original Prefunded Amount.
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DESCRIPTION OF THE STATISTICAL CALCULATION COLLATERAL
TOTAL POOL

Summary Total Minimum Maximum
Statistical Cut-Off Date Aggregate Principal Balance $ 259,804,231.17 $49,888.38 $958,259.60
Number of Loans 1,019
Average Original Loan Balance $255,198.02 $50,000.00 $960,000.00
Average Current Loan Balance $254,959.99 $49,888.38 $958,259.60
) Weighted Average Combined Original LTV 76.54% 15.87% 100.00%
) Weighted Average Gross Coupon 8.484% 6.000% 13.950%
M @ Weighted Average Gross Margin 5.735% 3.400% 8.850%
) @ Weighted Average Term to Next Rate Adjustment Date (months) 24 2 36
Y Weighted Average Remaining Term to Maturity {(months) 351 169 360
) & Weighted Average Credit Score 612 469 810

) Weighted Average reflected in Total.
@ Adjustable Loans Only
{3) 88.88% of the Mortgage Loans have Credit Scores.

Percent of Cut-Off Date

Range Principal Balance
Product Type Adjustable 79.40%
Fixed 20.60%
Fully Amortizing Mortgage Loans 97.78%
Lien First 97.18%
Second 2.82%
Property Type SFR - Detached 77.25%
PUD - Detached 12.34%
2-4 Unit - Detached 5.35%
Low-Rise Condo - Attached 2.97%
High-Rise Condo - Attached 0.95%
Manufactured Housing 0.58%
2-4 Unit - Attached 0.29%
SFR - Attached 0.21%
PUD - Attached 0.05%
Occupancy Status Primary 95.87%
Secondary 2.09%
Investor 2.04%
Geographic Distribution California 36.38%
New York 12.59%
Massachusetts 6.48%
New Jersey 5.62%
Number of States (including DC) 43
Largest Zip Code Concentration 90210 0.71%
Loans with Mortgage Insurance 57.63%
Loans with Prepayment Penalties 78.81%
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Range of Mortgage Interest Rates

Number Principal Balance % of Aggregate
Range of Gross of Mortgage Outstanding as of Principal Balance
Interest Rates Loans The Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date
5.751% to _ 6.000% 1 $ 948,103.81 0.36%
6.001% to 6.250% 4 1,173,719.98 0.45
6.251% to  6.500% 28 11,975,209.98 4.61
6.501% to 6.750% 35 15,787,778.92 6.08
6.751% to 7.000% 37 13,138,954.45 5.06
7.001% to 7.250% 33 12,293,032.39 4.73
7.251% to 7.500% 39 10,638,045.04 4.09
7.501% to 7.750% 40 14,441,194.57 5.56
7.751% to _ 8.000% 77 27,074,770.63 10.42
8.001% to 8.250% 49 15,345,874.85 5.91
8.251% to 8.500% 65 19,831,002.39 7.63
8.501% to 8.750% 78 20,448,879.43 7.87
8.751% to__9.000% 69 18,329,135.80 : 7.05
9.001% to 9.250% 46 10,167,124.82 3.91
9.251% to 9.500% 59 12,293,253.87 4.73
9.501% to  9.750% 59 12,954,221.23 4.99
9.751% to 10.000% 55 11,034,790.74 4.25
10.001% to 10.250% 34 5,799,840.03 2.23
10.251% to 10.500% 38 6,502,671.57 2.50
10.501% to 10.750% 31 5,374,990.49 2.07
10.751% to 11.000% 37 4,255,655.56 1.64
11.001% to 11.250% 26 3,209,777.65 1.24
11.251% to 11.500% 17 1,269,360.89 0.49
11.501% to 11.750% 11 1,298,634.61 0.50
11.751% to 12.000% 17 1,506,324.73 0.58
12.001% to 12.250% 4 384,227.36 0.15
12.251% to 12.500% 8 813,334.88 0.31
12.501% to 12.750% 2 203,353.15 0.08
12.751% to 13.000% 5 373.744.35 0.14
13.001% to 13.250% 9 524,592.77 0.20
13.251% to_ 13.500% 3 182,159.84 0.07
13.501% to 13.750% 2 173,502.24 0.07
13.751% to  14.000% 1 56,968.15 0.02
TOTAL 1,019 $ 259,804,231.17 100.00%
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to such registration statement. Information contained in this material is current as of the date appearing on this material enly. Information in this material regarding any assews backing any securitics discussed
hercin supersedes all prior information regarding such assets. Any infonnation in the material, whether regarding the assets hacking any securities discussed herein or otherwise, will be superseded by the
infarmation contatned in any fnal prospectus for any securities actually sold to you. This material Is furnisherd solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has ot
prepared, reviewed or participated in the preparation of this material, i3 not responsible for the arcuracy of this materis! and has not authorized the dissemination of this materlal. The Underwiiter is acting as
underwriter and not acting as agent for the Issuer in cunnection with the propesed transaction.
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Option One Mortgage Loan Trust
sset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Original Loan-to-Value Ratio

Principal Balance % of Aggregate

Range of fI:;xm:)er Outstanding as of Principal Balance
Loan to Value Ratios ° ngngsage the Statistical Outstanding as of the

Calculation Date |Statistical Calculation Date

15.01 to_20.00 2l $  109.815.39 0.04%
20.01 to_25.00 2 167.185.68 0.06
25.01 to_30.00 6 1,190,574.98 0.46
30.01 to_35.00 2 624,488.92 0.24
35.01 to_40.00 3 394,737.19 0.15
40.01 to_45.00 15 4,327,945.48 1.67
45.01 to_50.00 16 5.261,349.27 2.03
50.01 to_55.00 23 7.234,558.25 2.78
55.01 to_60,00 34 9.133,203.17 3.52
60.01 to 65.00 _ 66|  19.416,009.62] 7.47
65.01 to_70.00 78 21,499,462.27 8.28
70.01 to_75.00 106 29,989,621.05 11,54
75.01 to_80.00 361 87,730,566.24 33.77
80.01 to 85.00 64 15,526,133.76 5.98
85.01 to_90.00 , 134 36,845.363.58 _ 14.18
90.01 to 95.00 80 18,568.044.81 7.15
95.01 to_100.00 27 1,785.171.51 0.69

TOTAL 1,019] s 259,804,231.17 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), Is for your private information and Banc of America Securities [LLC (the "Underwriter”) is not
sullciting any actlon based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security In any jurisdiction where such an offer or salicitation would be illegal.
This material is based on information that the Underwrlter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relled upen as such. By accepting this
material the reciplent agrees that it will not distribute or provide the material tu any other person. The information contalned in this matertal may pertain to sccurilfes that ultimately are not sold. The
Information contalned n this materfal may be based on assumptions regarding market conditons and ather matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of
such assumptions ar the likelihood that any of such assumptions will coincide with actual market conditions ur events, end this material should not be relied upon for such purposes. The Underwriter and their
affiliates, officers, directors, pariners and empluyees, including persons involved In the preparation or issuance of this material may, from time to time, have long or short pasitions i, and buy and sell, the
securities mentioned therein or derivatives thereof (including opticns). This material may be filed with the Securities and Exchange Commission (the "SEC") and Incorporated by reference Into an ellective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materinl does not pertain to securitles that are ultimasely offered for sale pursuant
to such registration statement. Information contained in (his material is current as of the date appearing on this material only, Information {n this material regarding any assets backing any securities discussed
herein supersedes all prior Information regarding such assets. Any infarmation in the material, whether regarding the assets backing sny srcuriues discussed herein or otherwise, will be superseded by the
Informatian contained in any final prospectus for any securitics actuaily sold o you. This materia) is furnished solely by the Underwriter and not by the Issuer of the securities. The issuer of the securities has not
prepared, reviewed er participated In the preparation of this material, Is not responsible for the accuracy of this material snd has not autharized the dissemination of this materiol. The Underwriter s acting as
underwriter and not acting as agemt for the issuer in connection with the prapesed transaction,
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=1 Option One Morigage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Statistical Calculation Date Principal Balance

‘gs Principal Balance % of Aggregate
Rgr;lge of $tatxst1cal fli;xmber Outstarzlding as of PrincipaglgBalgance
Prinz‘ill:ltl;glgxit::s ° Lg::\gsage the Statistical Outstanding as of the

P Calculation Date |Statistical Calculation Date

25,000.01 to _50,000.00 8 $ 399.567.66 0.15%
50,000.01 to __ 75,000.00 154 9,669,663.35 3.72
75,000.01 to _100,000.00 85 7,364,520.28 2.83
100,000.01 to _125,000.00 67 7,473,909.18 2.88
125,000.01 to_ 150,000.00 61 8,443,440.42 3.25
150,000.01 to _175,000.00 47 7.628,128.25 2.94
175,000.01 to  200,000.00 29 5.495.611.97 2.12
200,000.01 to 225,000.00 20 4,262,388.30 1.64
225,000.01 to  250,000.00 25 5,944,647.13 2.29
250,000.01 to_ 275,000.00 15 3,945,417.35 1.52
275,000.01 to300,000.00 7 2,045,348.04 0.79
300,000.01 to325.000.00 117 36,598,993.42 14.09
325,000.01 to  350,000.00 107 36,216,686.09 13.94
350,000.01 to 375,000.00 62 22,487,560.33 8.66
375,000.01 to_ 400,000.00 76]  29,765,260.23 11.46
400,000.01 to  425,000.00 18 7,397,885.20 2.85
425,000.01 to _ 450,000.00 31 13,579,953.97 5.23
450,000.01 to 475,000.00 14 6.470,852.37 2.49
475.000.01 to 500,000.00 38 18,753.471.02 7.22
500,000.01 to 525,000.00 4 208381768 o 0.80]
525,000.01 to  550,000.00 3 1,615,616.54 0.62
550,000.01 to _ 575,000.00 4 2,265,366.64 0.87
575,000.01 to_600,000.00 4 2,368,749.53 0.91
600,000.01 to _ 625,000.00 1 620,800.00 0.24
625,000.01 to  650,000.00 3 1,911,299.56 0.74
650,000.01 to__675,000.00 2 1,311,816.17 0.50
675.000.01 to _ 700,000.00 1 679,529.65 0.26
700,000.01 to_ 725,000.00 1 710,625.00 0.27
725,000.01 to750,000.00 7 5,212,167.02 2.01
775,000.01 to  800,000.00 1 798,607.28 0.31
800,000.01 to 825,000.00 1 804,443.19 0.31
850,000.01 to 875.000.00 2 1,727.865.80 0.67
875,000.01 to 900,000.00 1 894,677.07 0.34
925.000.01 to  950.000.00 2 1,897,285.88 0.73
950,000.01 to 975,000.00 1 958,259.60 0.37
TOTAL 1,019 $ 259,804,231.17 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Callatersl Term Sheet, or Computational Materlals, as appropriste {the “material’), i3 for your private information and Banc of America Securities LLC (the “Underwriter?) is not.
sallciting any action based upon 1. This matertal is not to be construed as an offer to sell or the solicitation of any offer to buy any securlty In any Jurisdiction where such an offer or solicitation would be iilegal.
This material is based on Information thal the Underwriter considers reliable, but the Underwrlter does not represent that it is accurate or complere and it should not be relied upon as such. By accepting this
material the recipient agrees that it will not distribute or provide the material to any other person. The informnation contained in this material may pertain to securities that ullimately are not sald. The
information contained in this material may be basad on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarting the reasonableness of
such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, end this material should nat be relictd upon fur such purpeses. The Underwriter and their
sifillates, officers, directors, partners and employees, including persons involved tn the preparation or issuance of this material may. from time to time, have long or short positions in, and buy and sell, the
securitles mentioned therein or derivatives thereol (including options). This material may be filed with the Securitics and Exchange Commission {the “SEC7) and incorporated by reference into an effective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1333, Inciuding all cases where the tnaterial does not pertaln to securities that are ultimately offered for sale pursuant
to such regisiration statement. Information contalned in this material Is curvent as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed hereln ar otherwise, will be superseded by the
information contatned in any final prospectus for any securitles actually sold to you. This material Is furnished solely by the Underwriier and not by the Issuer of the securities. The issuer of the securities has not
prepared, reviewed or participated in the preparation of this materinal, is not responsible for the accuracy of this material and has not authorized the dissemination of this material, The Underwriter s acting s
underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust

 Asset-Backed Certificates, Series 2002-2

$ 372,188,000 (approximate)

Original Term to Maturity

Number Principal Balance % of Aggregate
. Outstanding as of Principal Balance
Original Term (months) | of Mortgage the Statistical Qutstanding as of the
Loans Calculation Date | Statistical Calculation Date
180 82 $ 8,928,84841 3.44%
240 24 2,871,376.43 1.11
360 913 248,004,006.33 95.46
TOTAL 1,019 $ 259,804,231.17 100.00%
Remaining Term to Maturity
Number Principal Balance % of Aggregate
Remaining Term of Mortgage Outstanding as of Principal Balance
(months) Loans the Statistical Outstanding as of the
Calculation Date | Statistical Calculation Date
121 to 180 82 $ 8928,848.41 3.44%
181 to 240 24 2,871,376.43 1.11
241 to 360 913 248,004,006.33 95.46
TOTAL 1,019 $ 259,804,231.17 100.00%
Credit Score
Number Principal Balance % of Aggregate
Range of of Mortgage Outstanding as of Principal Balance
Credit Scores Lo a:;gs g the Statistical Outstanding as of the
Calculation Date | Statistical Calculation Date
801 to 850 1 $ 349,365.47 0.13%
751 to 800 27 10,461,255.08 4.03
701 to 750 38 15,337,302.66 5.90
651 to 700 103 34,050,020.25 13.11
601 to 650 237 64,961,990.47 25.00
551 to 600 207 56,092,982.67 21.59
501 to 550 195 47,752,677.75 18.38
451 to 500 10 1,913,297.65 0.74
Unknown Scores 201 28,885,339.17 11.12
TOTAL 1,019 $ 259,804,231.17 100.00%

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coliateral Term Sheet, vr Computational Materials, as appropriate (the “material”). is for your private information and Banc of America Securities 1LLC (the “Underwriter”) is nor
saliciting any actlon based upon 1. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security tn any jurisdiction where such vn offer or solicitation would be llegal.
This material is based on informatlon that the Underwrlter consfders religble, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By accapting thls
aterial the reciplent agrees that it wili not distribute or provide the material 1o any other person. The informatlon contained in this material may pertain to securities that ultimately are nat sold. The
Information contalned in this material may be based on ptions regarding market cond and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of
such assumplions or the likelihood that any of such .nsaumpnum will mmddr with actual market conditions or events, and this material should not be relied upon for such purpeses. The Underwriter and their
affiliates, officers, directors, partners and persons ir 4 in the preparation or issuance of this inaterial may, from time 1o time. have long or short positions in, snd buy and sell, the
securltics mentioned thereln or derivatives rhen-uf (lndudlng options). 'ﬂals nmlerial may be filed with the Securirics and Exchange Commission {the *SEC”) and incorporated by reference into an effective
reglstration statement prwlously mcd with the SEC undcr Rule 415 of the Securities Act of 1933, including sll cases where the material does not pertain to securities thut are ultimately offered for sale pursuant
to such registration fon 1 in this material is current as of the date sppearing on this material only. Information in this materal regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets. Any information in the materlal, whether regarding the assets backing any securities discussed hereln or atherwise, will be superseded by the
information cuntatned in any final prospectus for any securlties actually sold to you. This material is furnished solely by the Underwriter and nat by the issuer of the securitles. The issuer of the securities has not
prepared. reviewed or particlpated in the preparation of this material, is not responsible for the accuracy of this material and has not suthorized the dissemination of this material. The Underwriter is acting as
underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust

Asset-Backed Certificates, Series 2002-2

$ 372,188,000 (approximate)

Credit Grade

Number Principal Balance % of Aggregate
. Outstanding as of Principal Balance
Credit Grade of Mortgage The Statistical Outstanding as of the

Loans Calculation Date |Statistical Calculation Date

AA+ 62 $ 17,418,552.85 6.70%

AA 573 159,909,487.15 61.55

A N 152 41,194,559.91 1586

B 186 34,987,634.83; 13.47

C 39 5,273,412.25 2.03

CcC 7 1,020,584.18 0.39

TOTAL 1,019 $ 259,804,231.17 100.00%
Property Type

Principal Balance % of Aggregate
Property Type ofI;TVIu;::,;:ge Outstanding as of Principal Balance
Loans The Statistical Outstanding as of the

Calculation Date !Statistical Calculation Date

SFR - Detached 762 $ 200,686,475.25 77.25%

PUD - Detached 106 32,050,065.94 12.34

2-4 Unit - Detached 77 13,904,792.94 5.35

Low-Rise Condo — Attached 34 7,726,806.38 2.97

High-Rise Condo - Attached 9 2,477,098.74 0.95

Manufactured Housing 21 1,513,468.83 0.58

2-4 Unit — Attached 4 748,279.89 0.29

SFER — Attached 4 554,670.94 0.21

PUD - Attached 2 142,572.26 0.05

TOTAL 1,019 $ 259,804,231.17 100.00%

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “matertal”), is for your private Informatlon and Banc of America Securities LLC (the “Underwriter”) {9 noy
soliciting any actlon based upon it. This material is not to be construed as an offer te sell or the solicitation of any offer to buy any security in any jurlsdiction where such an effer or solicitation would be illegal.
This marerfal is based on informatlon that the Underwriter considers reliable, but the Underwrlter does not represent that it Is accurate or complete and it should not be relled upon as such, By accepting this
material the reciplent agrees that t wiil not distribute ar provide the wmaterial to any other person.  The {nformation cuntatnied in this material may pertain to securities that ultimately are nat sold. The
Infonation contained in this material may be based on assuriptions regarding market conditions and other matters as reflected herein. The Underwriter makes no repr regarding the r bl of
such assumptions or the likelllwod that any of such assumptions will colncide with actual market conditions or events, and this materia) should not be relied upon for such purposes. The Underwriter and their
affiliates, officers, directors, partners and employees, including persons {nwvolved In the preparation or issuance of this material may, from time to time, have long or shert positions in, and buy and scll, the
securities mentioned therein or derlvatives thereof (including options). This material may be filed with the Securitles and Exchange Commission (the "SEC’) and incorperated by reference into an eflective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertaln tu securities that are ultimately offered for sale pursuant
to such registration statement, Information contained In this material Is current as of the date appeartng on this materiai enly. Information in this materfal reganding any assets backing any securitles discussed
herein supersedes all prior information regarding such assets. Any information In the material, whether regartding the assets backing any securities discussed herein or otherwise, will be superseded by the
infermation contalned In any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter und not by the Issuer of the securitics. The [ssuer of the securities has not
prepared, reviewed or participated in the preparation of this material, is not respansible for the accuracy of this material and has nut authorized the disseinination of this material. The Underwriter is acting as
underwriter and not acting as agent for the issuer In connection with the propesed transaction.
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|Option One Mortgage Loan Trust

Asset-Backed Certificates, Series 2002-2
372,188,000 (approximate)
Occupancy Status
Principal Balance % of Aggregate
o Stat fl::m:)er Outstanding as of Principal Balance
ccupancy Status ° Lor gage the Statistical Outstanding as of the
oans Calculation Date |Statistical Calculation Date
Primary 972 $ 249,075,948.46 95.87%
Secondary 16 5,418,731.82 2.09
Investor 31 5,309,550.89 2.04
TOTAL 1,019 $ 259,804,231.17 100.00%
Documentation Level
Principal Balance % of Aggregate
D tation Level fl;i;nm:)er Outstanding as of Principal Balance
ocumentation Leve ° Lor Bage the Statistical Outstanding as of the
oans Calculation Date |Statistical Calculation Date
Full Documentation 609 $ 149,699,526.82 57.62%
Stated Income Documentation 391 105,142,743.68 40.47
Lite Documentation 19 4,961,960.67 1.91
TOTAL 1,019 $ 259,804,231.17 100.00%
Mortgage Loan Purpose
Principal Balance % of Aggregate
Purpose ofI:;;_l:’e: e Outstanding as of Principal Balance
P Lo ax;gs & the Statistical Qutstanding as of the
Calculation Date [Statistical Calculation Date
Cash Out Refinance 619 $ 166,973,082.65 64.27%|
Purchase 316 68.184,795.10 26.24
Rate/Term Refinance 84 24,646,353.42 9.49
TOTAL 1,019 $ 259,804,231.17 100.00%
Product Type
Principal Balance % of Aggregate
Product ofl;l/;:;::)e: e Outstanding as of Principal Balance
Loa gag the Statistical Outstanding as of the
0anS | calculation Date |Statistical Calculation Date
2/28 ARM 704 $ 193,255,463.39 74.39%
3/27 ARM 67 13,030.630.84 5.02
Fixed Rate 184 47,746,357.65 18.38
15/30 Balloon 64 5,771,779.29 2.22
TOTAL 1,019 $ 259,804,231.17 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structura) Term Sheet, Collateral Term Sheet, or Computational Materiels, as appropriate (the "material”), Is for your private tnformation and Banc of Amcrica Securfties LLC (the “Underwriter) is not
soliciting any action based upon it. This material is not to be construed as sn offer to sell or the sollcitation of any offer to buy any security In any Jurisdlction where such an offer or solicttation would be Wiegal.
This matertal is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and It should not be relied upon ns such. By secepting this
material the reciplent agrees that it will not disiribute or provide the material to any ather persun. The informatlon contained in this material may pertain to securitles that ultimately are not sold. The
information contained §n this material may be based on assumptlons regarding market conditiuns and ather matters as reflected herein. The Underwriter makes no repr 1 regarding the of
such assunptions or the likelihood that any of such assumptions will coincide wuh actual market conditions or events, and this matertal should not be relled upan for such purposes. The Underwriter and their
affiltates, officers, directors, partners and ling persans $ in the preparation or lssuance of this matertal may, from time (o time, have long or short positions in, and buy and sell. the
securities mentioned thereln or derivatives thereof (tr\(ludmg upnnm) This materia) may be filed with the Securities and Exchange Commission (the “SEC") and incorperated by reference into an effective
registration statement previously filed with the SEC under Rule 415 of the Securites Act of 1933, including all cases where the material does not pertain to securitles that are ulttmately offered for sale pursuant
to such registration statement. Information cantained in this material is current as of the date appearing on this material only. Information In this material regarding eny assets backing any securities discussed
hereln supersedes ol prier informatlen regarding such assets. Any information in the material, whether regarding the assets backing any sccurities discussed herein or otherwise, will be superseded by the
information contained In any final prospectus for any securities actually sold to you. This materlsl is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not
prepared, reviewed or partictpated In the preparation of this matertal, is not responsible for the accuracy of this material and has not suthorized the dissemination of this material. The Underwriter Is acting as
underwriter and not acting as agent for the Issuer In connection with the propesed transaction.
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E|Option One Mortgage Loan Trust

Asset-Backed Certificates, Series 2002-2

$ 372,188,000 (approximate)

Amortization
Principal Balance % of Aggregate
Amortizati fl:;lm:)er Outstanding as of Principal Balance
ortization o Lor gage the Statistical Outstanding as of the
oans Calculation Date |Statistical Calculation Date
Fully Amortizing 955 $254,032,451.88 97.78%
Balloon 64 5,771,779.29 2.22
TOTAL 1,019 $ 259,804,231.17 100.00%
Lien
Principal Balance % of Aggregate
Lien Positi fl:;u::)er Outstanding as of Principal Balance
en Fosition ° Lgaf:ge the Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date
First Lien 935 $ 252,467,804.43 97.18%
Second Lien 84 7,336,426.74 2.82
TOTAL 1,019 $ 259,804,231.17 100.00%
Prepayment Term
Number Principal .Balance % of Aggregate
Prepayment Term of Mortgage Outstanding as of Principal Balance
Loans the Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date
12 Months Prepayment Penalty 22 $ 5,427,306.78 2.09%
24 Months Prepayment Penalty 508 143,025,463.18 55.05
27 Months Prepayment Penalty 1] 407,000.00} 0.16
36 Months Prepayment Penalty 211 53,556,686.64 20.61
60 Months Prepayment Penalty 7 1,639,850.13 0.63
No Prepayment Penalty 268 55,039,916.43 21.19
30 Months Prepayment Penalty 2 708,008.01 0.27
TOTAL 1,019 $ 259,804,231.17 100.00%
Mortgage Insurance
Principal Balance % of Aggregate
Morteage Insurance oflgl;l;.‘:)e: e Outstanding as of Principal Balance
gag Loa ngs g the Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date
MGIC Guaranty, Inc. 484 $149,715,972.88 57.63%
No MI 535 110,088,258.29 42.37
TOTAL 1,019 $ 259,804,231.17 100.00%

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collatera) Term Sheet, or Computational Materlals, as appropriate (the “material?), Is for your private information and Banc of America Securltles LLC (the “Underwriter) is not
soliciting any action based upon It. This material Is not to be construed as an offer to sell or the solicitatlon of eny offer to buy any security in any jurisdiction where such an offer or solicitation would be fllegal.
This material is based en information that the Underwriter considers reliable, but the Underwriter does not represent that it Is accurate or eomplete and s should not be relled upen as such. By accepting this
material the recipient agrees that it will not distribute er provide the material to any other person. The Information contained in this materis} may pertain to securities that ultimately are not sold. The
information contained in this material may be based on assumptions regarding market conditions and other matters as reflected hereln, The Underwriter makes no repr stion regarding the r of
such assumpiiona or the likelihood that any of such assumpllnm will coincide with actunl market conditions or events, and this material should not be reliod upon lfor such purposes. The Underwriter and their
affillates, offirers, directors, partners and Y g persons od In the preparation or Issuance of this material may, from time to time, have long or short. pesitions In, and buy and sell, the
securitles mentioned thereln or derivatives therco[ (lnrluding up(inm) This material may be filed with the Securities and Exchange Comnmisslon (the “SECT) and incorporated by reference into an effective
registration statement previously filed with the SEC undPr Rule 415 of the Securities Act of 1933, including afl cases where the material does nut pertain to securities that are ultimately offered for sale pursuant
to such registratlan st Information d in this material is current as of the date appearing on this material enly. Information in this material regarding any assets backing any securities discussed
herein supersedes all pror Information regarding such assets.  Any Information in the material, whether regarding the assets backing any securlties dlscussed hereln or otherwise, will be superseded by the
Information contained In any final prospectus for any securities actually sold (o you. This material is furnished salely by the Underwriter and not by the isster of the sccurities. The issuer of the securities has not
prepared, reviewed or participated in the preparation of this material, is not respansible for the accurscy of this material and has not suthurized the dissemination of this material. The Underwriter is acting as
underwriter and not acting as agens for the issuer in connection with the proposed transaction.
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l|Option One Mortgage Loan Trust
| Asset-Backed Certificates, Series 2002-2
%S 372,188,000 (approximate)

Geographical Distribution

Number Principal Balance % of Aggregate
. £ Mort Outstanding as of Principal Balance
Location ot Mortgage the Statistical Outstanding as of the
Loans Calculation Date |Statistical Calculation Date
California 300 $ 94,512,386.98 36.38%
New York 119 32,717,510.42 12.59
Massachusetts 63 16,829,435.14 6.48
New Jersey 48 14,598,844.90 5.62|
Texas 39 11,971,500.32 4.61
Florida 49 9,177,347.08 3.53
Virginia 32 ~ 8,384,310.05 _ 3.23
Colorado 28 7.995,018.84 3.08
Illinois 34 7,923,794.81 3.05
Michigan 34 6,561,327.96 2.53
Georgia 35 5,395,111.03 2.08
Washington 15 4,623,250.82 1.78
Pennsylvania 21 4,398,141.71 1.69
Maryland 17 4,189,810.38 1.61
Connecticut 20 3,958,170.29 1.52)
Minnesota 13} 3,601,253.39 1.39
OChio 20 2,986,492.03 1.15
North Carolina 22 2,677,608.71 1.03
Missouri 12 1,836,329.47 0.71}
Indiana 14 1,603,324.55 0.62
Tennessee 7 1,482,645.82 0.57
New Hampshire 6 1,364,283.12 0.53
Arizona 9 1,288,643.91 0.50
Wisconsin 6 1,104,415.52 0.43
Rhode Island 5 ~1,099,500.91 . 042
South Carolina 7 1,082,472.86 0.42
Utah 3 847.691.38 0.33
Maine 5 661,920.52 0.25
Oregon 3 642,833.80 0.25
Kentucky 5 518,751.17 0.20
Louisiana 3 494,283.63 0.19
Vermont 3 462,579.40 0.18
Nevada 3 411,766.63 0.16
Montana 2 402,972.38 0.16
Alabama 4 392,316.78 0.15
Oklahoma 1 327,639.59 0.13
Hawaii 1 314,404.38 0.12
New Mexico 3 279.686.20 0.11
Idaho 3 248,735.84 0.10
Mississippi 2 167,506.26 0.06
Kansas 1 109,447.88 0.04
Towa 1 106,881.13 0.04
Delaware 1 51,883.18 0.02
TOTAL 1,019 $ 259,804,231.17 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc,

‘This Structural Term Sheet, Callateral Termn Sheet, or Camputational Malerials, as appropriate {the “material’), is for your private infermation and Banc of America Securities LLC (the “Underwriter”) Is not
soliciting any actlon based upon $1. This matertal is not to be construe as an offer 1 sefl or the solicitation of any offer 1o buy any security inn any jurisdiction where such an offer or xolititation would be iilegal.
This material is based on information that the Underwriter constders reliable, but the Underwriter does nat represent that it 1S accurate or complete and it should not be relied upon as such. By accepting this
material the reclpient agrees that it will not distribute or provide the material to any other person. The information contained In this material may pertain v securites that ultimately are not sold. The
information contatned in this material may be based on assumptions regarding market conditions and other matters as reflected hereln. The Underwriter makes no representation regarding the reasonableness of
such assumptions or the likeliboud that any of smh .lssump(luns will coincide Mth actual market conditlons or events, end this material should not be relied upon for such purposes, The Underwriter and their
affillates, officers, directors, partners and luding persons ir d in the preparation or issuance of this material may, from time to timo, have long or short positions in, and buy and sell, the
securlilins mentioned therein or derlvatives lhmay( (mcludlng optivns). This nwlcrial may be flled with the Securities and Exchange Cominission ({the *“SEC7) and Incorporated by reference into an effective
reglstration statement previously filed with the SEC under Rule 415 of the Securlties Act of 1933, including all cases where the material daes not pertain to securities that are ultimately offered for sale pursuant
to such registration statement. Information contained in this matertal is current as of the date appearing on this material only. Information in this material regarding any assets backing sny securities discussed
herein supersedes all prior Information regarding such ossets. Any Infurmation in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
Information contained in any final prospectus for any securlties actually sold to you. This material is furnished solely by the Underwriter and not by the Issuer of the securities. The (ssuer of the securities has not
prepared, reviewed or participated in the preparation of this material, is not responsible for the accurncy uf this material and has not authorized the dissemination of this material. The Underwriter is acting as
unlerwriter and not acting as agent for the Issucr in connection with the proposed transaction.

20




2\ Option One Mortgage Loan Trust
i|Asset-Backed Certificates, Series 2002-2
372,188,000 (approximate)

Range of Gross Margins - (Adjustable Loans Only)

Number Principal Balance % of Aggregate
Range of of Mortgage Outstanding as of Principal Balance
Gross Margins Loans the Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date

3.251% to3.500% 1 $ 71,108.80 0.03%
3.501% to 3.750% 3 1,210,890.22 0.59
3.751% to 4.000% 5 1,307,419.00 0.63
4.001% to_4.250% 14 5.757,210.84 2.79
4.251% to 4.500% 19 7,152,104.59 3.47
4.501% to _4.750% 39 15,436,220.32 7.48
4.751% to 5.000% 46 15,327,914.35 7.43
5.001% to_5.250% 54 17,296,910.18 8.38
5.251% to_5.500% 65 20,345,975.37 9.86]
5.501% to_5.750% 100 29.549,160.21 14.32
5.751% to 6.000% 78 20,942,375.09 10.15
6.001% to 6.250% 73 17,038,764.20 8.26
6.251% to 6.500% 77 18,722,805.73 9.08
6.501% to 6.750% 46 10,034,237.99 4.86}
6.751% to_7.000% 51 _9910,445.98] 4.80
7.001% to 7.250% 33 5,012,505.62 2.43
7.251% to 7.500% 21 4,788,183.79 2.32
7.501% to 7.750% 13 2,340,113.92 1.13
7.751% to 8.000% 23 2,718,778.43 1.32
8.001% to 8.250% 4 362,595.37 0.18
8.251% to 8.500% 1 308,652.41 0.15
8.501%to 8.750% 4 506,808.50 . 0.25
8.751% to 9.000% 1 144,913.32 0.07

TOTAL 771 $ 206,286,094.23 100.00%

Initial Periodic Rate Cap - (Adjustable Loans Only)
Number Principal Balance % of Aggregate
Initial Periodic of Mortgage Outstanding as of Principal Balance
Rate Cap Loa ngs 8 the Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date

1.000% 2 $ 315,782.01 0.15%

3.000% 769 205,970,312.22 99.85

TOTAL 771 $ 206,286,094.23 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as approprlate (the "material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not
soliciting any action based upon it. This matertal is not ta be constnied as an offer to sell or the solicitation of any offer to buy any security in sny jurisdiction where such an offer vr solicitation would be \llegal.
This material is hased on Information that the Underwriter considers reliable, but the Underwriter does not represent. that It |s aceurate or complete and It should not be relied upon as such. By accepting this
materfal the recipient agrees that it will no distribute or provide cthe material 1o any other . The information contained In this material may pertain to securities that ultimately are not sold. The
information contained in this material may be based on assumptions regarding market conditions and other matiers as reflected herein, The Underwriter makes no repr regarding the r b of
such assumptians or the likelihcod that any of sunh uuumptlnr\s will coineide with actual market conditlons or events, and this material should not be refled upon for such purpuses, The Underwriter and thelr
affillates, officers, directurs, partners and di rsons Ived in the preparation or Issuance of thls matertal may, from time to time, have long ar short positions In, and buy ard sell, the
securities mentioned thercin or derivatives therou! [lnrlud{ng options). This maxcrial may be filed with the Securlties and Exchange Commission {the “SEC”) and Incorporated by reference Into an eifective
registration statement previousty filed with the SEC under Rule 415 of the Securities Act of 1833, Inchuding all cases where the materia) does not pertain to sceurities that are ultimately offered for sale pursuant

to such registration statement. Informarion contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets bucking any securilles discussed
herein supersedes all prior information regarding such assets. Any Infermation in the materlal, whether regarding the assets backing any securlties discussed hereln or otherwise, will be superseded by the
Infarmation contuined in any final pruspectus for any securitles actually sold to you. Thls material is furnished sclcly by the Underwriter and not by the issuer of the sceurities, The issuer of the securities has not
prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriter ts acting us
underwriter and not acting as agent for the issuer in connection with the propased transaction.

21




Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Periodic Rate Cap - (Adjustable Loans Only)

Number Principal Balance % of Aggregate
Periodic of Mortgage Outstanding as of Principal Balance
Rate Cap Loans the Statistical Outstanding as of the
Calculation Date |Statistical Calculation Date
1.000% 771 $ 206,286,094.23 100.00%
TOTAL 771 $ 206,286,094.23 100.00%

Range of Maximum Interest Rates - (Adjustable Loans Only)

Principal Balance % of Aggregate
Maﬁ;nug:n (I,,foan ofll\\‘::::)ge:ge Outstanding as of Principal Balance
Rates Loans the Statistical Outstanding as of the

Calculation Date |Statistical Calculation Date

12.001% to 12.500% 8 $ 2,806,004.47 1.36%
12.501% to 13.000% 41 15,084.852.91 7.31
13.001% to 13.500% 46 15,422,648.40 7.48
13.501% to 14.000% 105 37.893,146.07 18.37
14.001% to 14.500% 103 32,554,286.53 15.78
14.501% to 15.000% 126 35,867,457.45 17.39
15.001% to 15.500% 95 21,112,030.92 10.23
15.501% to 16.000% 97 22,205,019.79 10.76
16.001% to 16.500% 55 10,727,159.39 5.20
16.501% to 17.000% 46 7,386,220.55 3.58
17.001% to 17.500% 28 3,267,283.63 1.58)
17.501% to 18.000% 11 1,133,742.43 0.55
18.001% to 18.500% 5 432,288.07 0.21
18.501% to 19.000% 2 203.353.15 0.10
19.001% to 19.500% 3 190,600.47 0.09
TOTAL 771 $ 206,286,094.23 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

Thls Structural Term Sheet, Collateral Term Sheet, or Comnputational Matertals, as appropriate {the “material”), Is for your private information and Banc of America Securities LLC ({the “Underwriter) is not
sollchting any zedon bused upon k. This materal is not to be construed as an offer to sell or the salicitation of any offer to buy any security In any jurisdiction where such an offer or sallcitation would be ilegal.
This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that [t iy acewrate or complate and It should not be relied upon as such. By accepting this
material the reciplent agrees that it will not distribute or pruvide the material to any other person. The information contained In this material may pertalin ta securitles that ultimately are not sold. The
Information contasined in this material may be based an assumptions regarding market condltlons and other matters as reflected hereln. Tho Underwriter makes no representatlon regarding the reasenableness of
such assumprions or the lkelibood that any of such auumptlons will coincide wlth actual market conditions or events, and thls matertal should not be relled upan for such purpeses. The Underwrlter ond their
affiliates, officers. directors, partners and el persans d tn the preparation or issuance of this material may, from time to time, have lang ar short positions in, and buy and sell, the
securitles mentioned therein or derivatives lhmeuf (Inrhnlmg options). Thix matertal may be filed with the Securities and Exchange Cummission {the “SEC”) and Incorporated by reference into an effective
registrution statement previousty filed with the SEC under Rule 415 of the Securities Act of 1933, including al) cases where the material does not pertain to securities that are ultimately offered for sale pursunm
to such registration statement. Information contained in this material [s current as of the date appearing on this materta) only. Information {n this material regording any assets backing eny securities discussed
herein supersedes all prior infurtnation regarding such assets, Any Information in the materlal, whether regarding the assets backing any securities discussed hereln or otherwise, will be superseded by the
infortnation ined in any final prosp s for any securlties actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the sccurities has not
prepared, reviewed or participated In the preparation of this muterlal, s not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriter 1s acting as
underwriter and not acting as sgent for the issuer In connection with the proposed transactlon,
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| Option One Mortgage Loan Trust

Asset-Backed Certificates, Series 2002-2

5|$ 372,188,000 (approximate)

Range of Minimum Interest Rates - (Adjustable Loans Only)

Principal Balance % of Aggregate
. l?ange of Number Outstalzlding as of Principal Balance
Minimum Loan of Mortgage the Statistical Outstanding as of the
Rates Loans Calculation Date |Statistical Calculation Date
6.001% to 6.250% 4 $ 1,173,719.98 0.57%
6.251% to 6.500% 4 1,632,284.49 0.79
6.501% to_ 6.750% 16 5,921,295.80 2.87
6.751% to _7.000% 25 9,163,557.11 4.44
7.001% to_7.250% 19 7,291,235.43 3.53
7.251% to 7.500% 27 8,131,412.97 3.94
7.501% to 7.750% 37 13,329,615.06 6.46|
7.751% to _8.000% 68 24,563,531.01 11.91
8.001% to8.250% 42 13,850,163.69 6.71}
8.251% to 8.500% 61 18,704.,122.84 9.07
8.501% to 8.750% 63 18,704,047.59 9.07
8.751% to 9.000% 63 17,163,409.86 8.32f
9.001% to  9.250% 40 9,404,451.49 N 4.56
9.251% to9.500% 55 11,707,579.43 5.68|
9.501% to 9.750% 53 12,405,393.07 6.01
9.751% to 10.000% 44 9,799,626.72 4.75
10.001% to 10.250% 27 5,088,659.75 2.47
10.251% to 10.500% 28 ~5,638,499.64 2.73
10.501% to 10.750% 25 4,642,149.44 2.25}
10.751% to 11.000% 21 2,744,071.11 1.33|
11.001% to 11.250% 19 2,593,194.53 1.26¢
11.251% to 11.500% 9 674,089.10 0.33
11.501% to 11.750% 6 688,371.91 0.33
11.751% to 12.000% 5 445,370.52 0.22
12.001% to 12.250% 3 253.747.54 0.12
12.251% to 12.500% 2 178,540.53 0.09
12.501% to 12.750% 2 203,353.15 0.10
13.001% to 13.250% 3 190,600.47 0.09
TOTAL 771 $ 206,286,094.23 100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Callateral Termn Sheet, or Computational Materials, as appropriate {the “material’), is for your private infurmation and Banc of America Securlties LLC (the “Underwriter”) Is not
soliciting any action based upon it. This matertal 1s nat to be construed as an offer to sell or the solicitation of any offer to buy sny security In uny Jurisdiction where such an affer or solicltation would be ilegal.
This material is based on Infermation that the Underwriter considers reliable, but the Underwriter dues not represent that it is accurate or complete and It should not be relied upon as such. By accepting this
material the reciplent agrees that {t will not distribute or provide the material to any other person. The Information contalned in shis materlal may pertain to securities that ultlmately are not sold. The
Information contained in this material may be based an assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of
such assumptions or the likelihood that any of such assumpnnns will coineide wuh actusl market conditlons or events, and this material should not be relled upen far such purpeses. The Underwriter and their
affilistes, officers, directors, partners and empl ding persons d ln the preparation or issuance of this material may. from time to time. have long or short pusitions in, and buy and sell, the
securitics mentioned therein or derivatives thrrec( [lncludlng optlons). This mau-v Ial may be filed with the Securities and Exchange Commission {the “SEC) and hixorporated by reference into an effective
registration statement previously filed with the SEC under Rule 415 af the Securities Act of 1933, including all cases where the material does not pertain te sccurities that are ultimately offered for sale pursuant
to such registration statement. Information contained in this material is current ss of the date appearing on this material only. Informatlon in this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securlties discussed herein or otherwise, will be superseded by the
informatlon contained In any fina! prospectus far any securities actually sold to you. This matertal is furnished solely by the Underwriter and not by the issucr of the securitics, The issuer of the securities has not
prepared, reviewed or participaied In the preparation of this material, is not responsible for the accuracy of this materfal and has not authorized the dissemtnation of this material. The Underwriter is acting as
underwriter and not acting s agent for the issuer i connection with the proposed transaction,
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Option One Mortgage Loan Trust
| Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Next Interest Adjustment Date - (Adjustable Loans Only)

Principal Balance % of Aggregate

Calculation Date

Number A
Outstanding as of Principal Balance
Rate Change Date of %gl;lgsage the Statistical Outstanding as of the

Statistical Calculation Date

05/01/02

$ 205,686.84

0.10%

06/01/02

110,0985.17

0.05

05/01/03

61,775.91

0.03

06/01/03

[LC) £y (UPy FEN

513,415.03

0.25

08/01/03

1,074,493.46

0.52

09/01/03

10/01/03

21

~2,491,383.54

22

2,591,645.63

11/01/03

17

2,716,194.33

12/01/03

15

3,402.322.45

01/01/04

103

22,699,877.01

02/01/04

325

97.688,319.03

03/01/04

189

60,016,037.00

07/01/04

81,299.46

08/01/04

67.347.95

09/01/04

130,753.58

10/01/04

343,596.57

11/01/04

[\ RISVRI N I

235,652.78

12/01/04

681,853.94

01/01/05

3,444,017 .41

02/01/05 19
03/01/05 14
TOTAL 771

4,411,127.14}
3,319,200.00
206,286,094.23

100.00%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, 88 appropriate (the “material”), Is for your private information and Banc of America Securities LLC (the “Underwriter”) is not
soliciting any action based upon ft. This matertal is not to be construed as an offer to sell or the solicitation of any offer ta buy any security in any jurisdiction where such an offer or solicitation would be illegal.
This material is based on information that the Underwrller considers reliable, but the Underwriter dues not represent that it Is accurate or complete and it should not be relled upan as such. By accepting this
material the recipient agrees that it will not distribute or provide the material to any sther person. The Information contained in this material inay pertain to securities that ultimately are not sold. The
information cuntained in this material may be based en assumptions regarding market conditlons and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of
such assumptiens cr the likelihood that any of such assumptions will coincide with actual market condlitions or events, and this material should not be relied upon for such purposes, The Underwriter and their
affiliates, officers, directors, partners and employees, Including persons Invelved in the preparation or issuance of thiy material may, from time to Ume, have long or short positions In, and buy and sell, the
securities mentioned thereln or dertvatives thereof (including options), This material may be filed with the Sccurities and Exchange Commission (the “SEC™) and incorporated by reference into an effective
registration statement prevlously ﬂled with the SEC uuder Rule 415 of the Securities Act of 1833, including all cases where the matertal does nat pertain to securitics that are ultimately offered for ssle pursuant
to such registration d in this material is current as of the date appearing on this material only. Information In this material regarding any assets backing any securities discussed
herein supersedes all prior Information regarding such assets. Any information in the material, whether regarding the ussets backing any securities discussed herein or atherwise, will be superseded by the
Information contained In any final prospectus for any securltles actually sold to you. This material Is furnished solely by the Underwriter and not by the issuer of the securities. The Issuer of the securities has not
prepared, reviewed or participated n the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriter is acting as
underwriter and not acting as agent for the lssuer In connection with the propased transuction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
%|$ 372,188,000 (approximate)

BOND SUMMARY (to Maturity)

Class A (To Maturity)

FRM PPC / ARM PPC 0% 0% 60%]50% 85%]75% 115%]100% 145%]125% 170%|150% 200%|175%
Average Life (yrs.) 19.63 5.54 4.01 3.12 2.55 2.17 1.85
First Principal Payment Date ~ 4/25/02 4/25/02 4/25/02 4/25/02 4/25/02 4/25/02 4/25/02
Last Principal Payment Date 3/25/32 5/25/27 6/25/21 12/25/16 11/25/13 11/25/11 3/25/10
Payment Windows (mos.) 360 302 231 177 140 116 96
Class M-1 (To Maturity)

FRM PPC/ ARM PPC 0% 0% 60%]50%  85%|75% 115%]100% 145%]125% 170%|150% 200%]|175%
Average Life (yrs.) 26.55 9.36 6.63 5.10 4.32 3.98 3.92
First Principal Payment Date  5/25/24 9/25/06 6/25/05 4/25/05 6/25/05 7/25/05 9/25/05
Last Principal Payment Date  12/25/31 10/25/21 6/25/16 11/25/12  7/25/10 1/25/09 11/25/07
Payment Windows (mos.) 92 182 133 92 62 43 27
Class M-2 (To Maturity)

FRM PPC / ARM PPC 0% ] 0% 60%[50% 85%|75% 115%|100% 145%(125% 170%[150% 200%]175%
Average Life (yrs.) 26.53 9.16 6.47 4.97 4.18 3.78 3.59
First Principal Payment Date  5/25/24 9/25/06 6/25/05 4/25/05 4/25/05 5/25/05 6/25/05
Last Principal Payment Date  10/25/31 8/25/19 9/25/14 7/25/11 7/25/09 4/25/08 3/25/07
Payment Windows (mos.) 90 156 112 76 52 36 22
Class M-3 (To Maturity)

FRM PPC/ARM PPC 0% ] 0% 60%]50%  85%|75% 115%|100% 145%|125% 170%|150% 200%|175%
Average Life (yrs.) 26.23 8.26 5.81 4.49 3.78 3.43 3.26
First Principal Payment Date  5/25/24 9/25/06 6/25/05 4/25/05 4/25/05 4/25/05 4/25/05
Last Principal Payment Date  5/25/31 6/25/16 3/25/12 9/25/09 2/25/08 2/25/07 4/25/06
Payment Windows (mos.) 85 118 82 54 35 23 13

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Seructural Term Sheet, Collateral Term Sheet, or Computational Materlals, us appropriate (the "materlal’}, is for your private Informatlon and Banc of America Securities LLC (the “Underwriter’) is not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any affer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.
This material 1s based on Informatlon that the Underwriter considers reliable, but the Underwriter does not represent that it is accurnte or compicte and it should not be relied upon as such, By accepting this
material the recipient agrees that it will not distribute or provide the material to any other person. The Information consalned In this material moy pertain to securities that ultimately are not sald. The
information contained in this materfal may be based on assumptions reganding market conditions and ather matters as reflected herein. The Underwriter makes no representation regarding the reasansbleness of
such assumptions or the likelthood thar any of sudl mumplluns will coinetde with actual market condltions or events, and this material should not be relted upon for such purposes. The Underwriter and their
affiliates, officers, directors, pastners and emp), persons ed in the preparation or lssuance of this materlal may, from time to time, have long or short positions in, and buy and sel, the
securities mentioned therein or derivatives ‘hermf (Includlng options). This material may be filed with the Sccurities and Exchunge Cotrunission {the “SEC®) and incorporated by reference into an effective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the matertal does not pertaln to securities that are ultimately offered for sale pursuant
to such registration stat t. Infornatijon Ined in this material is current as of the date appearing on this matertal only, Infermation in this material regarding any assets backing any secutities discussed
herein supersedes all prior infermation regarding such asscts. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
Information cantalned in any final prospectus for any securitivs actually sold to you. This material is furnished solely by the Underwriter and not. by the issuer of the securities. The issuer of the securitics has not
prepared, reviewed ur participated In the preparation of this materlal, is not responsible for the accuracy of this material snd has not authorized the dissemination of this matertal. The Underwriter is acting as
underwriter arud not acting as agem for the Issuer in connectlon with the proposed transaction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

BOND SUMMARY (to Call)

Class A (To Call)

FRM PPC/ ARM PPC 0% 0% 60%}50% 85%|75% 115%|100% 145%]125% 170%|150% 200%|175%
Average Life {yrs.) 19.58 5.19 3.73 2.91 2.39 2.04 1.75
First Principal Payment Date ~ 4/25/02 4/25/02 4/25/02 4/25/02 4/25/02 4/25/02 4/25/02
Last Principal Payment Date ~ 1/25/31 1/25/15 2/25/11 11/25/08 7/25/07 8/25/06 12/25/05
Payment Windows (mos.) 346 154 107 80 64 53 45
Class M-1 (To Call)

FRM PPC / ARM PPC 0% | 0% 60%|50% 85%[75% 115%|100% 145%|125% 170%]150% 200%|175%
Average Life (yrs.) 26.44 8.71 6.11 472 4.04 3.74 3.71
First Principal Payment Date  5/25/24 9/25/06 6/25/05 4/25/05 6/25/05 7/25/05 9/25/05
Last Principal Payment Date  1/25/31 1/25/15 2/25/11 11/25/08 7/25/07 8/25/06 12/25/05
Payment Windows (mos.) 81 101 69 44 26 14 4
Class M-2 (To Call)

FRM PPC/ARM PPC 0% 0% 60%150%  85%|75% 115%|100% 145%]125% 170%]150% 200%]175%
Average Life (yrs.) 26.44 8.71 6.11 4.70 3.99 3.62 3.47
First Principal Payment Date  5/25/24 9/25/06 6/25/05 4/25/05 4/25/05 5/25/05 6/25/05
Last Principal Payment Date 1/25/31 1/25/15 2/25/11 11/25/08 7/25/07 8/25/06 12/25/05
Payment Windows (mos.) 81 101 69 44 28 16 7
Class M-3 (To Call)

FRM PPC / ARM PPC 0% 0% 60%|50%  85%|75% 115%]100% 145%|125% 170%|150% 200%|175%
Average Life (yrs.) 26.22 8.21 5.71 4.46 3.77 3.42 3.25
First Principal Payment Date  5/25/24 9/25/06 6/25/05 4/25/05 4/25/05 4/25/05 4/25/05
Last Principal Payment Date 1/25/31 1/25/15 2/25/11 11/25/08 7/25/07 8/25/06 12/25/05
Payment Windows (mos.) 81 101 69 44 28 17 9

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Tern Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “materlal’), is for your private information and Banc of Amerles Securitdes LLC (the *Underwriter”) is not
sollciting any action based upon it. This moterial is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any Jurisdiction where such an offer or solicitation wauld be illegal.
This material is based on information that the Underwriter considers reliable, but the Underwrlter does not represent that it is accurate er complete and it should not be relied upun as such. By aceepting this
material the reclpient agrees that it will not distribute or provide the material to any other person. The information contalned in this matertal may pertain to securities that ultimately are not sold. The
Information contained in this material may be bascd on asyumptions regarding market conditions and other tmatters as reflected hereln. The Underwriter inakes o representation regarding the reasonableness of
such assumptions or the likelihood that any of such assurnptions will colncide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and thelr
aMliates, officery, directors, partners and employees, including persons involved in the preparation or issuance of this material may. from time to time, have long or short positions in, and buy and sell, the
securities mentioned therein or derivatives thercof (including options). This material may be filed with the Securities and Exchange Commission {the “SEC®) and Incorporated by reference into an effective
registration statement previously Med with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materia) does not pertain to securities that are ulimaledy offered for sale pursuant
to such registratjon Information ined In this materlal §s current as of the date appearing on this material only. Inforinatlon in thls matesial regarding any assets backing eny securities discussed
herein supersedes all prior information regarding such assets. Any information in the materlal, whether regarding the assets backing any securitles discussed herein ar otherwise, will be superseded by the
information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not
prepared, reviewed or participated in the preparation of this material, Is not responsible for the accuracy of this material and has not autherized the dissenination of this material. The Underwriter I3 aciing as
underwriter atd not acting ss agent for the Issuer in connection with the propesed 1ransaction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
$ 372,188,000 (approximate)

Net WAC Rate for Class A, M1, M2, and M3 Certificates

Period PayDate Net WAC Net WAC Period PayDate Net WAC Net WAC
Rate® Rate® Rate(® Rate®
1 4/25/02 4.73 4,73 41 8/25/05 6.73 10.31
2 5/25/02 6.77 6.77 42 9/25/05 6.73 10.76
3 6/25/02 6.55 6.55 43 10/25/05 6.95 11.11
4 7/25/02 6.76 6.76 44 11/25/05 6.73 10.73
5 8/25/02 6.54 6.54 45 12/25/05 6.95 11.32
6 9/25/02 6.53 6.54 46 1/25/06 6.73 10.94
7 10/25/02 6.75 6.75 47 2/25/06 6.73 10.94
8 11/25/02 6.52 6.52 48 3/25/06 7.45 12.11
9 12/25/02 6.73 6.73 49 4/25/06 6.58 10.78
10 1/25/03 6.50 6.50 50 5/25/06 6.80 11.12
11 2/25/03 6.60 6.61 51 6/25/06 6.58 10.76
12 3/25/03 7.30 7.30 52 7/25/06 6.80 11.11
13 4/25/03 6.59 6.59 53 8/25/06 6.58 10.74
14 5/25/03 6.80 6.80 54 9/25/06 6.58 10.74
15 6/25/03 6.57 6.57 55 10/25/06 6.79 11.08
16 7/25/03 6.77 6.77 56 11/25/06 6.57 10.71
17 8/25/03 6.54 6.54 57 12/25/06 6.79 11.07
18 9/25/03 6.53 6.54 58 1/25/07 6.57 10.69
19 10/25/03 6.73 6.76 59 2/25/07 6.57 10.68
20 11/25/03 6.49 6.52 60 3/25/07 7.27 11.80
21 12/25/03 6.87 6.90 61 4/25/07 6.57 10.64
22 1/25/04 6.64 6.67 62 5/25/07 6.79 10.98
23 2/25/04 6.63 6.66 63 6/25/07 6.57 10.61
24 3/25/04 7.07 8.62 64 7/25/07 6.79 10.94
25 4/25/04 6.60 8.05 65 8/25/07 6.57 10.57
26 5/25/04 6.81 8.30 66 9/25/07 6.57 10.56
27 6/25/04 6.57 8.73 67 10/25/07 6.78 10.89
28 7/25/04 6.78 9.00 68 11/25/07 6.56 10.52
29 8/25/04 6.54 8.69 69 12/25/07 6.78 10.86
30 9/25/04 6.53 9.13 70 1/25/08 6.56 10.49
31 10/25/04 6.96 9.65 71 2/25/08 6.56 10.47
32 11/25/04 6.74 9.33 72 3/25/08 7.01 11.17
33 12/25/04 6.96 9.87 73 4/25/08 6.56 10.44
34 1/25/05 6.74 9.55 74 5/25/08 6.78 10.77
35 2/25/05 6.74 9.57 75 6/25/08 6.56 10.40
36 3/25/05 7.46 11.16 76 7/25/08 6.77 10.73
37 4/25/05 6.74 10.07 77 8/25/08 6.55 10.37
38 5/25/05 6.96 10.39 78 9/25/08 6.55 10.35
39 6/25/05 6.73 10.32 79 10/25/08 6.77 10.67
40 7/25/05 6.96 10.65 80 11/25/08 6.55 10.31

(1) Assumes the 6-month LIBOR remains constant at 2.09 and run at the pricing speed to call.
{2) Assumes the 6-month LIBOR instantaneously increases to a level beyond the highest maximum obtainable rate
on the Mortgage Loans and run at the pricing speed to call.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

‘This Structural Term Sheet, Collateral Term Sheet, or Computational Materlals, as appropriste (the “material’), Is for your private Information am! Bane of America Securities LLC (the “Underwriter”} is not
soliciting any actlon based upon it. This material is not to be construed as en offer to sell or the sollcitation of sny offer to buy any security in any jurisdiction where such an offer or solleitation would be Illegal.
This material is based on Information that the Underwriter considers religble, but the Underwriter does not represent that It is accurate or complete and it should not be relied upon as such. By accepting this
materlal the reciplent agrees that it will not distribute or provide the material to any other person. The infurmation contained in this materfal may pertain to securities that ultimately ate not sold. The
information contained tn this material may be based un assumptions regarding market conditions and other matiers as reflected herein. The Underwriter makes no representatlon regarding the reasonablencss of
such assumptions or the likelihood that any of such assumptions will colneide with actual market conditions or events, and Lhis materisl should not be relicd upen for such purposes. The Underwriter and thelr
alfiliates, officers, directors, partners and employces, including persons tnvolved In the preparation or issuance of thls material may, from time to time, have long er short pesitions In, and buy and scll, the
securities mentloned therein or derivatives thereof (including optlons). This material may be filed with the Securitles and Exchange Commission (the “SEC”) and Incorporated by reference into an effective
registration statement previously filed with the SEC under Rule 415 of the Securiues Act of 1933, including all coses where the material does not pertain to seeurities that are ultimately offered for sale pursuant
0 such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this matertal regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets. Any Informnation In the material, whether regarding the assets bucking any securities discussed herein or otherwise, will be superseded by the
information in any fnal prospe for any securittes actually sald (o you. This material is furnished solely by the Underwriter and not by the {ssuer uf the securities. The lssuer of the sccurities has not
prepared. reviewed or particlpated in the preparation of this material, Is not responsible for the accuracy of this material und has not authorized the dissemination of this material. The Underwriter Is acting as
underwriter and not acting as agent for the issucr in connectlon with the propescd transaction.
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Option One Mortgage Loan Trust
Asset-Backed Certificates, Series 2002-2
372,188,000 (approximate)

Net WAC Rate for Class S Certificates

Period PayDate Net WAC Net WAC
Rate® Rate®
1 4/25/02 7.37 7.37
2 5/25/02 7.37 7.37
3 6/25/02 7.37 7.37
4 7/25/02 7.37 7.37
5 8/25/02 7.37 7.37
6 9/25/02 7.37 7.37
7 10/25/02 7.37 7.37
8 11/25/02 7.37 7.37
9 12/25/02 7.37 7.37
10 1/25/03 7.37 7.37
11 2/25/03 7.32 7.32
12 3/25/03 7.32 7.33
13 4/25/03 7.32 7.33
14 5/25/03 7.32 7.32
15 6/25/03 7.32 7.33
16 7/25/03 7.32 7.33
17 8/25/03 7.32 7.33
18 9/25/03 7.32 7.33
19 10/25/03 7.32 7.35
20 11/25/03 7.32 7.35
21 12/25/03 7.22 7.25
22 1/25/04 7.22 7.25
23 2/25/04 7.22 7.25
24 3/25/04 7.22 8.72
25 4/25/04 7.22 8.72
26 5/25/04 7.22 8.71
27 6/25/04 7.22 9.44
28 7/25/04 7.22 9.43
29 8/25/04 7.22 9.43
30 9/25/04 7.22 9.90

(1) Assumes the 6-month LIBOR remains constant at 2.09 and run at the pricing speed to call.
(2) Assumes the 6-month LIBOR instantaneously increases to a level beyond the highest maximum obtainable rate
on the Mortgage Loans and run at the pricing speed to call.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Shest, Collatersl Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private informatkm and Banc of America Securities LLC (the “Underwriter?} is not
soliciting any action based upon It. This material is not to be construed as an offer (o sell ar the solicitatlon of any offer to buy any security tn any jurisdiction where such an offer or solicitation would be lilegal.
This material s based on information that the Underwriter considers reliable, but the Underwriter does not represent that Ut is accurate or complete and It should not be relled upon as such. By accepiing this
material the recipient agrees that It will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sald. The
information contained In this material may be based on assumptions regarding market condltions and uther matters as reflected herein. The Underwriter makes no representation regarding the reasanableness of
such assumptions or the likelihood that any of such assumpuum will coincide with actual market conditions or events, and this material should not be relied upon for such purpases. The Underwriter and their
effillates, officers. directors, partners and empl persons In the preparation or issuance of this material may, from time to time, huve long or short pasitions in, end buy and sell, the
securities mentioned therein or derivatives thﬂmf (lnc)udlng options}, This material may be flled with the Securitles and Exchange Commission (the “SEC") and incorporated by reference Into an effective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1833, including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant
 such registration statement. Informatien contalned in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets. Any information in the matertal, whether regarding the assets backing any sccurities discussed herein or otherwlse, will be supersaded by the
information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the 1ssuer of the securities. The issuer of the securitics has not
propared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authurized the dissemination of this material. The Underwriter is acting as
underwriter and not acting as agent for the Issuer in connection with the proposed transaction.
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